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CAPE TOWN INTERNATIONAL CONVENTION CENTRE (CTICC)2

A comparison between the 2013-14 and 2014-15 financial year indicates the 
growing economic contribution of events held at this CBD-based venue.

2013-14 2014-5

Generated towards Western Cape GGP R2.8bn R3.1bn

Contributed to the national GDP R3.1bn R3.4bn

Total revenue generated R172m R197m

Value of visitor days brought to the local economy  
(35% by international visitors in 2015)

R1.22m R1.36m

Total foreign exchange earnings of the CTICC R1.13bn R1.20bn

Contributed to indirect household income R1.55bn R1.72bn

Direct and indirect jobs sustained throughout  
South Africa

7 649 8 058

18 19
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2015

86% 
May: 88% 
Nov: 83%
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The STaTe of Cape Town CenTral CiTy reporT – 2015: a year in review22

Cape Town CBD MeTro

2014 2015 2014 2015

Annual average 66.2% 63.3% 63.5% 63.7%

Highest occupancy months February (88.8%) November (85.1%) February (83.1%) February (84.1%)

March (85.4%) March (83.3%) March (79.7%) November (83.4%)

November (83.8%) February (80%) November (77.2%) March (80.3%)

Lowest occupancy months June (45.9%) June (40.3%) June (47.9%) June (42.3%)

July (52.7%) July (45.5%) July (49.8%) July (45.1%)

Room rates (per person) annual average R1 491 R1 714 R1 250 R1 360

RevPAR2 R987 R1 086 R794 R866
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Overall average sale price

2015

TOTal value Of all residenTial uniTs sOld
2013 

R249m 
across  

163 units 

2014 

R296m 
across  

191 units

2015 

R376m 
across  

185 units

R1.428m
R1.552m 

2013 2014

R2.031m
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