
 

IFC Partners with Growthpoint Properties Ltd. to support
green buildings in South Africa

To promote more sustainable and resource efficient buildings in South Africa, IFC today announced an investment in a
green bond issued by Growthpoint Properties Limited that will help the company finance energy and water efficiency
improvements in its existing commercial properties.

IFC will invest 1 billion South African rand (about $54 million) in the green bond, which will fund green improvements across
Growthpoint’s office, industrial and retail spaces across South Africa. The retrofitting improvements are expected to reduce
CO2 emissions from the company’s portfolio by more than 18,000 tons annually. 

Growthpoint IFC Green Bond

The bond will also help Growthpoint, South Africa’s largest primary Johannesburg Stock Exchange (JSE) listed real estate
investment trust (REIT), refinance its green office building located at 144 Oxford in Rosebank, Johannesburg. The building
has a Green Star 5 category certification, as defined by the Green Building Council of South Africa (GBCSA).

“Growthpoint is committed to creating space to thrive with innovative and sustainable property solutions in environmentally
friendly buildings while improving the social and material wellbeing of individuals and communities. This green bond
supports our ESG strategy and renewable energy goals and furthers the diversification of our funding,” said Gerald Völkel,
Growthpoint Group Financial Director.

“IFC is committed to accelerating access to green and sustainable buildings in South Africa to address climate change,
protect the environment and support economic activity,” said Adamou Labara, IFC Country Manager for South Africa. “The
green bond investment will contribute to greater climate change resilience in the country by supporting climate-smart
infrastructure and reduce the private sector’s carbon footprint.”

Absa Corporate and Investment Banking (CIB) acted as bond advisors for the transaction and helped Growthpoint with the
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private placement of the bond on the JSE.

“This deal demonstrates Absa CIB’s commitment to supporting our clients on their ESG journey and our ability to deliver
tailored solutions by linking clients’ sustainable growth strategies with their financing,” said Heidi Barends, Head of
Sustainable Finance at Absa CIB.

Increased funding for green buildings is vital in South Africa, which is facing increasing power and water supply shortages.
Furthermore, access to green funding remains limited in the country. 

The bond aligns with Growthpoint’s ambitious sustainability strategy to certify its entire portfolio of buildings as carbon
neutral by 2050. The strategy includes reducing its greenhouse gas emissions by 25 percent and increasing its renewable
energy use by more than five times by 2026.

The green bond ZAR1 billion issuance was issued under Growthpoint’s existing Domestic Medium-Term Note (DMTN)
programme, which is registered at the Johannesburg Stock Exchange. It aligns with IFC’s strategy to green the commercial
sector in South Africa by further developing capital markets, promoting climate-smart investments, and crowding in climate-
relevant private capital.

About Growthpoint

Growthpoint is an international property company invested in real estate and communities in South Africa and across the
African continent, Australia, the UK and Eastern Europe. We are a 50% co-owner of the V&A Waterfront in Cape Town.
Growthpoint is South Africa’s largest primary JSE-listed REIT. We create space to thrive with innovative and sustainable
property solutions. Growthpoint is an established leader in commercial green developments and owns and manages the
biggest portfolio of green-certified buildings in Africa. Visit growthpoint.co.za for more information.

Connect with us on Facebook, Twitter, LinkedIn and YouTube.

Johannesburg: data centre hub for big operators in South Africa 8 May 2024

Growthpoint student accommodation REIT thrives, adding R1.5bn of assets in 2 years 30 Apr 2024

A rallying cry from the South African real estate sector 19 Apr 2024

Parkdene Boulevard redevelopment bolsters growth of Boksburg node 12 Apr 2024

Growthpoint Healthcare adds Johannesburg Eye Hospital to its portfolio 5 Apr 2024

Catchwords

Catchwords is born out of one of the original real estate and retail property marketing and communication
agencies in South Africa. We think strategically, stand for simplicity and work with agility.
Profile | News | Contact | Twitter | RSS Feed

 
For more, visit: https://www.bizcommunity.com

http://em2.medialist.co.za/ls/click?upn=u9RX3gVRHZ5TKikFOAxu6s1q9LjNLzPzaz-2B7jagSJEeanzG-2FoqAQEz1UETCjmXz1CgCb2QR2Tp4ktvoJ5d40fFqUz0Oqh9CV8PJAOaiYpr65Hv3-2Fzi1rzRDorlCpl-2FDYCaeadAOn5OOe-2BNneB0OrCsEC-2FdCAAGsERLmyRLZi-2BQV1FVVXjAmVoQ9lCj9aC20sFMGetV3YZZqkWDdmkjo9J2QQry84K6X2IC6Am8bmi4gPc2v31jDCPadR1L-2Fq6gmOu6-2FRNOQHf68Y0wYfojI6QtX-2BkZo7Ve22JBYL96-2FNSupsP1rR94Q2C1D7g9TmqZQrBTE1dyUnS5-2BIW8mPChYsk0PbpApCE4jufy1VvvTXP6vvxS3XXmXTUZhBkwkgHxmcvteA45WR-2BXeUfBVGI-2Fa2MkH3eXVy2f9YnYzNBISkBrhApQN5USwgReDAWthNJt8GAX4ZXaN4iyatyDtM-2BYxcFyRzBrUat4HNu3gIihGzdvY9u-2Fkmjml-2BLxf9V3o5i0ZcdTXN_lNeMxsnw0iDjA8k5tDaRmvHAuW-2F-2BkWYYaPDKr1Vdo1qaFysY6Cjrl1JOHaTQbkx6yAFixA4d0KLW9CB5m9dchYWgpyxM2gz0gbE-2FqAAAVT4jtdFtVz6AbfvZ2hrTWjTmbZpjkwF41fX-2BJ-2FZs-2Bww82zQImYTSQ3I2Trswqj15DxKLTsY8a-2FU-2FNSA-2BBrJg1pQy2yRKG2tszY8TTlaCHkKWH6Iw6p6l2eKlhUB4wS6m6cE-3D
http://em2.medialist.co.za/ls/click?upn=u9RX3gVRHZ5TKikFOAxu6s1q9LjNLzPzaz-2B7jagSJEeanzG-2FoqAQEz1UETCjmXz1CgCb2QR2Tp4ktvoJ5d40fLCGThyVdzKrux8Z2f-2FbDaHLy2NMhssfiEBGtWcHy8kQpYHhEvOR8ONBO8QdQt5O8t-2FO-2Fn-2F4XmM0Y4V376AUOeyikkfSn8Nji1G9mAdyXnutwXqUPRA4PLB-2Fmjq66QV5mUHkRS7KmCW132B1fYTcnMVhZKzQnZ3R1HdDLWe9bLRL6aHHhAyDduOolZosagZWqx75-2BCw-2BxCm2sbdTZsM-2BmQAmmD-2BqRVtDrqu6ntItq9Hm5vzw6rQn6nqUuRrGjN2KojJyWalBenZw521elMDKuKXFqobgP7yL9A1koviRw0KvazKhcwqiDeCUOJhRlAzaiJWDoelVuNG5LfqsbuHQ99dqgC6EzzEkSPgJ4qEiO28RLE55P-2B-2FGbnwH3R-2B3ttd3oeeIW7BrzQoOHO0Cb4iLRhY-3D0Z_P_lNeMxsnw0iDjA8k5tDaRmvHAuW-2F-2BkWYYaPDKr1Vdo1qaFysY6Cjrl1JOHaTQbkx6yAFixA4d0KLW9CB5m9dchXFnr9MlE9ELlL5krlqUHXHXEodEUTBj9iFvmIiUJF1gBwGQX83mWkQyyCF2S-2FsmJ5VV-2BEvoy8EjuPXUgG5TbxU9KsP1BRITWK268JvKCxdBxQhYXzKNedT7nuiaIljYqtsJ6FGESlw8O00hOr2ktsE-3D
http://em2.medialist.co.za/ls/click?upn=u9RX3gVRHZ5TKikFOAxu6s1q9LjNLzPzaz-2B7jagSJEeanzG-2FoqAQEz1UETCjmXz1CgCb2QR2Tp4ktvoJ5d40fMTsjmD4PR-2FhwcjGY-2BEoiyH3uJdFdDdJm2ZHVWHm6g6r9m-2BUi-2FcHcFiSJl1FPloOv901SwJPOUMouFUgF2nL0-2BaEuwgfvnBR-2BxPvpF6-2BJdkgqfJ3QkqpYvyrmc5akgRDNVUOp7pvPYZGSnCu3Skqv1X5iDuvt7cI2Ktm2D86RZUNBfbFg-2FLADtNJAsYvEqiVyKAdYuM83XFT4QFsHvqeeSwePc477J8nsvvce5Ah0ODOhCjwudrpoAp68ZZbdilGhRdFo49umbb6XwVhNaHpIrgk1nmkySkM871Cfis1KgNr2KaeMRHZCKbmqUgqYywqs0Aq8yY2rWn1UBZvnc-2BLcKXXvQHw-2F9-2BJPvQOWUzZ33a894BE0Rn10ALS2j4g1Of9ryWQ5oPmNQZ-2BAjPRTwPwbTc-3Do0Fq_lNeMxsnw0iDjA8k5tDaRmvHAuW-2F-2BkWYYaPDKr1Vdo1qaFysY6Cjrl1JOHaTQbkx6yAFixA4d0KLW9CB5m9dchVouBykQwmmhscGaC7uvnmmi39JIETAFyWos8ob6bzeUZvBVfu7iciyzDwgMnFVpPi7-2FGtiBNUO4HsL-2BRnTfQyFB7o4H64p1-2BnPiSZnSChEgrKiqBkJ9yk2s2GSfqXFl5mU846e8jyBLJHr5JZMgGPQ-3D
http://em2.medialist.co.za/ls/click?upn=u9RX3gVRHZ5TKikFOAxu6s1q9LjNLzPzaz-2B7jagSJEeanzG-2FoqAQEz1UETCjmXz1CgCb2QR2Tp4ktvoJ5d40fIg9ei8aiiVNz6NkcTvy-2BRzt2pJPAjIYDIQwedZO3K1061CiDZ9K9G-2FEDnkBHmubxeqhHli8BmKCzFhmd1KJpSfI-2FY2IhU1frDE5lnXF4286lUIU1HB3rQxAWvPiBV81lS1WjD1p8IZAXn2HrUkXrc3ZjhjruFan2u8BPfbw1oT7nPLGkpzbsIx9cvbJEyN2tKpAjzJee5ry3ubMm63H048rqYlcaEjc871xdNk-2BN6wU9ZAR-2F9CgMimN5-2FEVHh1x1JyqczbuopIZIHBKTlcxWhXe-2FnpXzhKTikOXAEkKxaBlNawQZmFD7w3WNzxaB4V7qKn4geW7dKtJIfAThjpYG5CDcKGO6pgashPc58U6HVX8PDRED7SP4JzZik7UwDsr5y8Iq43nuTBPwjjfvMOVSOruYQjjBXoPYl8Jl71QXiD-2Be-2FIpKnfF8QfIXezWcdN3kuOaKy1ka1HYR-2FklYXj9no8-3D_iI8_lNeMxsnw0iDjA8k5tDaRmvHAuW-2F-2BkWYYaPDKr1Vdo1qaFysY6Cjrl1JOHaTQbkx6yAFixA4d0KLW9CB5m9dcheZN7bso1gEuiseYqrwfjqurmiDI4RICCmf6FcUPq-2Fx83b76ocUGonvm6uOWTOpwLZ-2BJjw-2BZRzwc8xTUm-2BJiSNBBsGBAoFVQSlpth5FhMnEdk8gHB6XHgFmpEgzlcUOuZkFV7rLOiHFwAO7Fg0ocO6A-3D
http://em2.medialist.co.za/ls/click?upn=u9RX3gVRHZ5TKikFOAxu6s1q9LjNLzPzaz-2B7jagSJEeanzG-2FoqAQEz1UETCjmXz1CgCb2QR2Tp4ktvoJ5d40fJipC83asXQ01XtHyLyvK8DJ0z22J7mmlRk71jqY8zvhPJxC0EVhGajKoZF4o9JjpPvuOZ7-2BN89rTSlwIrrUX-2BT5xZmQIlh4u4V8XMRSU7vi1wQ6euHHfem-2BnPpuIJyYur981p2XNzVVfUkPzkxZL7OdhsUjz1ExpULVv456VCJ-2B2I-2F6nCckjoWnWuzOjPHFbwphVVQ7pxYWUBuptfUsyS0-2FVmXImWYVL8aZw-2FwvdEBXBtsxmqyvLvbweag-2F9Xa5Adt3Jfg0jSt5OYCQIuDNPgHI333h2r-2FcfjJTwNZSAhDJ7yuJ8qdfkIJlcJvXA-2F4dpQ32KNN6OyMGtVrnRrZdRvvqU6kAcQy5ToKUbPIJHp-2F9tMnDNcFxe-2Ba7-2B3rftSSH7L0RBgcHBqKGdUSQwgyvkJ40AZTGvoDZQ9Iuh-2BZk4xsKVEJZmc9Dx5uvjPBNZ2ZuZw-3D-3D2xh3_lNeMxsnw0iDjA8k5tDaRmvHAuW-2F-2BkWYYaPDKr1Vdo1qaFysY6Cjrl1JOHaTQbkx6yAFixA4d0KLW9CB5m9dchV4-2BaX3-2FNigu9Ul8AFgfu5CVlt-2FOdX3fUTUYxSEWQbHlQFS-2FFn1fvRAZX84fSaaQ3boCwrcocwSXCUauUaCIKNGjbgEw8ejWNdxtLKdUkuOIY4NhJiwcTlbCEWIJc5JPNLbebX51FYYUGvCcpGhw3ac-3D
https://www.bizcommunity.com/article/johannesburg-data-centre-hub-for-big-operators-in-south-africa-784392a
https://www.bizcommunity.com/article/growthpoint-student-accommodation-reit-thrives-adding-r15bn-of-assets-in-2-years-239527a
https://www.bizcommunity.com/article/a-rallying-cry-from-the-south-african-real-estate-sector-786832a
https://www.bizcommunity.com/article/parkdene-boulevard-redevelopment-bolsters-growth-of-boksburg-node-786232a
https://www.bizcommunity.com/article/growthpoint-healthcare-adds-johannesburg-eye-hospital-to-its-portfolio-342088a
https://www.bizcommunity.com/PressOffice/Catchwords
https://www.bizcommunity.com/PressOffice/Catchwords
https://www.bizcommunity.com/PressOffice/AboutUs.aspx?i=620457&cid=620457
https://www.bizcommunity.com/PressOffice/Catchwords
https://www.bizcommunity.com/PressOffice/Contact.aspx?i=620457&cid=620457
http://www.twitter.com/writecatchwords
https://www.bizcommunity.com/AboutRSS/196/640/consumer-0/cid-620457/provid-0/s-/sm-.html

	IFC Partners with Growthpoint Properties Ltd. to support green buildings in South Africa
	Catchwords


